ALL SALES AND OFFERS ARE MADE SUBJECT TO STRIKE, LOCK-
BY RETURN OF POST UNLESS OTHERWISE

STEPHENSON CLARKE AND ASSOCIATED COMPANIES, LIMITED.

(HEAD OFFICE: 4, ST. DUNSTAN'S ALLEY, LONDON, E.C.3.)

TELEPHONE: NEWCASTLE 22184 (Five LINES). TELEGRAMS "STEPHENSON CLARKE, NEWCASTLE-ON-TYNE,

BRANCHES

COLLINGWOOD BUILDINGS, LOCAL DIRECTORS.

LORD HYNDLEY, eGEaCHAIRMAN, S EWART R. EVANS SR At
Too::? ::EL:::S:ON CLARKE. NEWCASTLE-ON-TYNE, 1. JAMES C. GALBRAITH - GLAsSGOW.
RALPH STEPHENSON CLARKE.

EDWIN WILLIAM GANDERTON

DIRECTORS

WILLIAM R. HANN. BELFAST, NEWPORT

WILLIAM MCGILVRAY. I BIRMINGHAM. NOTTINGHAM

FREDERICK CHARLES PILLEY. A S FORTH PORTS. {EFFIELD

MILES B, REID, M.C NEREEARI WA HuLL. SOUTHAMPTON,

JOSEPH W. RODGERSON J. C. FLISHER LIVERPOOL. WEST HARTLEPOOL. ETC.
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