SEE

AQXURERIET made this 19th day of Tecembder,
1982, by sad between CLIFFORD M. LICEAXD of 37 Sonth Tabssh
ivenne, Chicsgo, State of Illinmois, hereinafter oalled the
PURCHASER, and FRIEDR, ERUPP ALTIEBGEROZLLSCHAYT O HARIA-
WERFT of klel, Germany, hersinafter ocalled the RUIIIER, and the
EQUITARLE TRUST COUPARY of the City of lew York, hereinafler
ealled the BABE.

BFEEREAS the PURCHASIR snd the BUILIER bave
entered into s corntract wherein and whereby the BUILIER
agrees to build for the PURCEASER and the PUNCHASER sgrees
to accept if completed prior te Cotobar 1, 1923, & steel
tlesel Engise Yaeht ascording to plane and specificatious
sttached to said contract, to be evidenced by a certificate
of 1loyd's Register of Shipping, and

YHEIRAS under the terms of sald contract,
the payment price for sald yacht shall be deposited in
egorow with & beok in leow York COity, United states of
Amerien, sstisfactory to the PURCHASEN améd the BUILDEE,
to bde beld by said bank until the completion and delivexy
of said yseht on or before Qotober 1, 1983, or iT sald
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yacht has mot been thervetofore completed an& delivered,
to returs said purehsse price to the ?fﬂstas*“, and

THEREAS the SAIK bhss consented to act as
depository for said purchase price,

¥REFORE in connideration

of the premises and the motual sgreements of the parties
herate, 1t is agreed ss folliows:

1. The PURSHAS™® shol1l within Senm (10} days
from the date of the esecutior of th's eserow sgresment
by all the parties hereto deposit wIith the BAJK  One Bun«
dred aud tventy-five thoussnd ($1E85,000.00) dollaxs,




whieh is stated to he the purchase price for the construct-
jon and delivery of the yacht contracted to be built by the
BUILDER for the PURCHASER.

2. The BANK shall allow interest at the
rate of Two and three-quarters per cent. (2-3/4%) per
annum for the first five (5) months and 2t the rate of
™o and one-quarter per cente(2-1/4%) per annum thereafter,
to be paid on Petober 2, 1923, or &t such earlier time as
the conditions of the deposit of said sum of money in
eserow shall require, the interest being credited to the
fund and not to either partye.

%,  On potober 1, 192Z, or at any time
before that date, upon receipt of a certificate from
Lloyd's Register of ®hipping, or from the PURCHASER, in
the form hereafter set forth in paragraph "7" hereof, to
the effect that the yacht specified in the building con-
tract hes been delivered in sccordance with the terms
thereof, but as to the details of which the BANK is not
chergeable with notice, the BANK ghall pay to the kLguitable
Trust Company of New York, for account of the BULLDER, the

entire said sum of One Hundred and twenty-five Thousand

($125,000.,00) Dollars, together with two-thirds (2/%s) of

the scerued interest thereon, s speeified in paragraph
w2 hereof. The remaining one third (1/8)of the

aseerued interest shall be paid to PURCHASERe

4, On october 2, 1923, munless it shall

heve been advised by Lloyd's register of Shipping, or by




the PURCEASER, by certificate iz the form bereafter pro-
vided, that the BUILDER hss theretofore deliversd mald
Fecht completed to PURDEASER at Xiel, Cermsny, as hereafter
Spetified, the BANK shsll returs to PUACEASER the sald sum
of One hundred sud twenty~five thousend (#1285,000.00)
dollars, together with the intevest therson as somputed
snder paragraph "£" hereof.

8. It is contemplated by this agreement
that the BALX sbkell not be chargeable with knovledge as
to any details of builiing, complisves with plans and
apeclifieations, providisg of dcosments or otherwise, dut
shall only be obligated to pay said fund, with two-thirds
{2/38) of the interest therson, to the BUILIER and one-
third (1/3) of the interest therson to the PURCEASER oo
or before Ootober 1, 1923, or to returs the fund and all
the asermed intereet thereonm to the PURCHASER on Coteber
Znd, 1923. The BAZK sssumes no respousidility for the
performacce, partisl performance or noveperformence of
the contreet by the BUILIER. The BANK sball be obligeted
only to pey saild One bhundred and twenty-five thovasand
($125,000.00) @ollers to the BUILIER as provided is
paragraph 3" or to the PUNCHASER as provided in paragraph
"4" bereof with respective peyments of icterest in each
cage.

6. Any noticem intended for the PUNCHASER
shell be sent to Jox & Stevens, 25 BDrosdwgy, Bormugh of
Hanhattan, Few York, who are heredy &seignated as the
representatives of the PURCEASER,

Any notices intorniad for the ROTLIER

shall be sent to American Erupp Systex Jiesel Zngine Com- -

pany, 166 Broadway, Borough of anhaitan, Dew York, which
is hereby designated as the representative of the BUILER




in the United States of Americs, for the purposs of

receiving notices.

7. The certifieate of completion of the

yacht upon which the BANX shall pasy under parsgraph *3°

hereof shall be over the Signature of Lloyd's Register of

Shipping, whose few York offiee is at re. 17 Battery
Place, BDorough of Yanhatten, pew York, or the signature

of the PURCHASER, and shall contain the following:

"Bankers Trust Company,
14 %ell Street,
Eew York City.

Gentlesen:

Thie is to certify that
the Steel Diesel 3ngine Yacht belng
built at RKiel, Germany, by Priedr. Erspp
Aktiengesel luchaft Cermmeniaverft for
€lifford ¥. lLeonard of Chicage,
Illivois, has deex sompleted in
asccordance with the fterme of the cone
tract for ite conatruetion and
delivered to the PURCHAS:ER at Xilel,
ngw.c

Thie certificnte iz issued
to you nuder the provisions of pars-
graph "3" of & eertain escrow sgreement,
dated December 15%h, 1982, under whish
the sam of One hundred and twenty-five
thousand {3125,000.00) dollare was
deposited with you by Clifford . leonard
on January +« 1983.°
"mated:”
8., The BANE sssuzes po reaponsibility ss
to the gemninensse of the sigmature or the authority
of Jloyid's Register of Shipping but shall be protected
by relying or & certificate besriig the lutter-head of
the Low York office of Lloyid's Remicler of Shipping and

purporting to be wigned on its bebal! €, together with s

oln
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potarial soknowledgment by the person signing in repreo-

gentative capacity.

iF $ITIESS THEREOF the parties hereto have

signed or csused their names fto de gigned the day and gear

first asbove written.

STATE OF ER¥ YOBRK, /
COUNTY OF EEE YORR

on this 19th day of December, 1922, before
me came OLIFFORD H. LEONARD, to me kuown %o de the persom
desoribed in, and who executed the foregolng agreement,

and sckrovwledged that he executed the seme.




URITED STATES CONSULATE,
REPUBLIC OF GEREANY,
CITY OF K1EL
i, » COnmul
6f the Tnited States of Amerieca at Riel, Republic of
Germany, duly commissioned and qualified, do hereby cortify
thet on this day of s 398
before me personally appeared in said ¥ilel, Germany,

s %0 me known and
known to me to be the Presidest of Friedr. Xrupp Aktlen-
gesellschaft Ge:mani&a@rft. the corporation deseribed in
and which exeocuted the sbove written instrument, and
being by me duly sworn 4id depose and say that he knows
the seal of ssid corporation; thst the seal affixed to
said instrument is soch corporate seal; that 11 was so
affized by order of the board of dlrectors of said corpora-

tion, and thet he signed his name thereto by like avthore

ity.
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15 ZI1TEESS YEEREOP, 1 have bereunto set my

hand and official sesl the day and yeer last above written.

Poreal oF the Bited States 01
America at Kiel, Germany.




