. ZRANSLATION

EBYRM = referring to your letter of
FEKEM = 6th instant
EKVOL = with referesnce to
KRUPPS

DYCNY = motor

EKYNO = yacht

EHUXY = proposal not approved
EKVOL = with regard to
EWMIZ Copenhagen

EDADS as

EGSAN it is considered
UNDERIRABLE FOR SENIOR
EZFOD = Surveyor

FLIGS = one

COUNTRY ACT AS UMPIRE
EKPOG = where

EZEJT = Principal Surveyor at
ANOTHER COUNTRY CONCERNED
EBTIW = stop

EZERG = Sociesty's Surveyors at
EWQV0 = Hamburg
CONSTANTLY VISITING KIEL
EKSTE = which

EGNWY = is

EGDUF = in

EWOV0 = Hamburg

DISTRICT

EBTIW = stop

EDVOK confer

EFPAG further

ECVOF = and

EBOMU = cable result
EBTIW = stop

EGLYN = inform
COXSTEVENS

EGIKS = in view of

EJWEF = size

KISERS

EKYNO = yacht

EPKUX = fees in this case
EKSW0 = will bs

FLUDS = hundred

FLOUS = forty

FOCGO = pounds (£).
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