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4 Referring to cur interview on the 19th instant with M.
‘u we have mow looked into this matder. As regards the old
m in respeet of which you from time to time aeccepted the
m- Bills, we are inelined %o think that you no lenger have
the right to put in force the provisions of Sectiom 30 of your
ﬂn; in sny oase, we gathered from our conversation with Mr.
m]. that it is yet wvery doubtful whether in these rarticilar

instances any effective use could be made of the Rule., We think
therefore that the omly course open to you is to prove in the
mlp for the balance outstanding upon the Bill or Bills
toge ther with interest thereom at 5% per annum from the date of
m' to the date of liguidation visz. 9th February last.

As regaris the amount owing in respect of fees and expenses
for the Special Survey of the 8.8, ngornish lerchant® the positien
ﬁ different in that you have not aceepted Bills for this and the
*u&ﬁaﬂn Gertificate has not yet been issued, The Society

ﬁ therefore we think clearly entitled under Rule 30 teo with-hold
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Qertificate until these fees and expenses are paid. In our
.% however, that right might in law ke regarded as waived if
?uoty proved in the winding-up for those fees and cxponul
*. by so doing they might be regarded as having elected to
" #pt the Dividend payable in the winding-up in full settlement
the claim and thus to have waived their right to with~hold the
tdficate; this result, however, eould be obviated by arriving
- am agreement with the Owners of the vessel, before proving for
debt, whereby your rights under Rule 30 would bo/éranrnd.
. Moreover, it may be that the Company has received from the
lding Owners money specifically ear-marked to cover these fees,
- 4dn that case we think that a claim for paymsnt of this monsy
you in full could be sustained upon the ground that the Company
| the Liguidater are as regards this money Trustees for the
m %o pay it to you and thus emable the Classification Ger-
ieate te be issued,
We suggest therefore that before deciding whether or not
prove for these foes you should commnicate with the Owners of
8+8. "Cornish hnﬂt'} drawing their attention to Rule 30 anad
nting out that the Certificate cannet be issmed until the fees
Paid and en@iring whether they are prepared to pay them at once;
tt_aply to this enquiry will probably indieate whe ther thsy
e retained in hand out of the priee for the vessel any amount
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i¢ these fees, or whether on the other hand they have paid
M any sums specifically ear-marked for rayment of the
*n receipt of this reply your further sction im the matter
ﬁuhd upon,
;# regards the time fer proving, we see that the 3lst
@h given as the date by which the names and addresses of
®8 and particulars of their debts together with the names
' ®esses of their Solicitors are to be sent to the Liguidator,
d, if required, by notiee in writi u"by & formal proof in
' of which Creditors will be exeluded from the benefit of
Sridution made before sueh debts are proved.
For the present therefere we think that the position ean be
ir@ed by your senddng the Ligquidater the full partieulars
‘¢ @lainm in respeet of the old debt, toget her with an intimation
8ré may be a further claim as to whieh you will commnicate
'Wwith him as soom as possibls, It would appeasy from the
ot of Affairs that practieally the whole of the assets
| Of buildings, plant anl meshinery which will have to be
‘f8¥e any Interin Dividend csn be paid ami we thinmk therefore
ere will be ample time for necessary enquiries with regard
Gertificade fees on the s,8. "Cornidh Me rehant™ before eny
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ﬁ ‘return herewith the papers which Nr. Hill left with us,

Yours faithfally, /7
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