Memorandum of Agreement

and wdopted by The Bultic u1
International Maritime Conferend

. Code-name «SALEFORM..
Dated: Paris, 18th September 1965

Revised 195

MARITIME AND INDUSTRIAL CORPORATION OF MONROVIA (LIBERIA)
hereinafter called the Sellers, have today sold, and CHEYENNE COMPANIA NAVIERA SA
OF PANAMA (P.A. LEMOS AND ASSOCIATE. LIMITED LONDON AGENTS)

hereinafter called the Buyers, have today bought

Olass: Beoul & 8.8, passed 1/1961
Udles an 19383
Bulilt:

‘he motor-ship "CINDERLLLA"
nt« running on one year of grace

Register Tonnage: 6.923 gross/L.313 nett.,

y ’ S‘:ec"e“dmi?‘;’r? -
§ 1. Price: U.S. DOLLARS 30I.000, CASH ON DELIVERY
(THREE HUNDRED AND ONE THNUSAND U.S.DOLLARS)

§ 3. As a security for the correct fulfllment of this contract, the Bu

yers shall pay a deposit
of 10 9%

— ten per cent — of the Purchase Money on signing this contract.
This amount shall be deposited with

Banhogue IAMBIRT = 20 Avenie
BRUSSELS (Belgium)

Mernix =

and held by them in a joint account for the Sellers and the Buyers. Interest, if any, to be for Buyers’

account. Any fee charged for holding sald deposit, shall be borne equally by the

Sellers and the
Buyers.

§ 3. The saild Purchase Money shall be paid & cash in favour of Sellers to the

credit of their account with Bangue LAMUERT, 2l Avenue Marnix =
BRUSSELS (Belgium)

on dellvery of the vessel, but not later than 3 days (S8undays & Holldays excepted) after the vessel
is ready for delivery and written notice hereof has been glven to the Buyers by the Sellers.
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The veasel shall be delivered and taken over @d-in Antwerp or Kotterdam at Sellerg’
option between the 29th November 1905 and the 98th January 1966 after
. . L \
completion of her present South African round trip (see § 16 L 17

)
8hould the vesse! become a total or constructive total loss befaore delivery, this contract shall be
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conzidered null and void and the deposit immediately released to the Buyers.
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§ 6. For inspection of bottom and other underwater part(s), the Sellers'shall place the vessel
in drydock at the port of dellvery. If rudder, propeller, bottom or other underwater part(s) be found
broken, damaged or defective, so as to affect the vessel's clean certificate ofl cla

made good at the Sallers’ expense to®) Lloyd's Register of SH@pping.

satisfaction to retain vessel's class without qualification.*®)

S§,  same’ shall be

Whilgt the vessel i3 in drydock, and if required by the Buyers or the representative of the Classification

8godoty, the Selleys ghall arrange to have the tall end shaft drawn. Should same b cong




RUSSELS (Belgium)

and held by them in a joint account for the Sellers and the Buyers. Interest, if any, to be for Buyers’
account. Any fee charged for holding sald deposit, shall be borne equally by the Sellers and the
Buyers.

§ 3. The sald Purchase Money shall be pald & cash in favour of Sellers to the
credit of their account with Banque LAMBERT. 24 Avenue Marnix =
BRUSSELS (Belgium)

on dellvery of the vessel, but not later than 3 days (Sundays & Holidays excepted) after the vessel
is ready for dellvery and written notice hereof has been given to the Buyers by the Sellers.
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The vesssl shall be delivered and taken over e4-In Antwerp or Rotterdam at Sellergm'

option between the 29th November 19(5 and the-18th January 1966 after
completion of her present South African round trip (see § 16 & 17 )

8hould the vessel become a total or constructive total loss befare dellvery, this contract shall be
conzidered null and vold and the deposit immediately released to the Buyers.
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dmmnedisfolg-nelecsced-toatho-Bupesey (See § 18 )
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§ 6. Tor inspection of bottom and other underwater part(s), the Sellers shall place 'Lhe vessel
at ‘the port of delivery. If rudder, propeller, bottom or other underwater part(s) be found
iemaged or defectlve, so as to affect the vessel’s clean certificate of class, same Ashan be

at the Sellers’ expense to*) Lloyd's Register of Shipping.

vossel’s class without qualification.*®)

e veesel s in drydock, and 47 required by the Buyers or the representative of the Classification
Sacloty, the Eclleys ghall arrangoe to have the tall end shaft drawn. Should same be condemned or found
defoctive zo.0 to affect the veasel's clean certificate of class, it shall be renewed or made good at
ey Crpsriseloitie larsifleation Doclety’s satisfaction to retain vessel’s class without qualification.

The expenses of drawing and replacing the tall end shaft shall be borne by the Buyers unless the
L}

llers shall pay these expenses.
expineez in connection with putting the veazsl in and taking her out of drydock, including
drydock duos and the Clossification Surveyor's fees shall be pald by the Sellers if rudder, propeller,
kotlom, other underwater part(a) or the tall end ahaft be found broken, damaged or defective as
orezaid or if the Classification Boclety requires the tail end shaft to be drawn (whether damaged

11

Il other cazes the Buyers chall pay the aforesald expenses, dues and fees.

2llers anall ot thelr own expensoe bring the vessel to the drydock and from the drydock
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The Sellers shall, at the time of delivery, hand to the Buyers all class

hull, engines, anchors, chains, etc.), as well as all plans which may be
o T e YV
guarantee that the vessel, at the time of delivery, is free from all encum- 68
brances and maritime liens or any other debts whatsoever. Should any claims, which have been 69

Incurred prior to the time of dellvery be made against the vessel, the Sellers hereby undertake 170

to indemnify the Buyers against all consequences of such claims. 71

§ 10. The Wireless Installation and Nautical Instruments shall be Included in the sale without 72

any extra payment, Ltomonltatiompropontimotathontollans. There is no r adar installations

on board the vessel,
§ 11. The vessel with everything belonging to her shall be at Sellers’ risk and expense until 74

she is delivered to the Buyers, but subject to the condlitions of this contract, the vessel with every- 15
thing belonging to her shall be delivered and taken over as she is at the" time of delivery, after 76
which the Sellers shall have no responsibility for possible faults or deficlencies of any description. Tl

§ 12. The Buyers undertake to change the name of the vessel and alter funnel markings before 78

trading the vessel under new Owmership. 19

§ 13. Should ‘he Purchase Money not be paid as aforesald, LherSeLIers have the right to cancel 80
this contract, in which case the amount deposited shall be forfeited to the Sellers. If the deposit 81
does not cover the Sellers’ loss, they ghall be entitled to claim further compensation for any loss 82
and for all expenses together with interest at the rate of 5 % per annum. 83

: =dolapstise=inspostionecirmtiromtosotirtinosmshallzsommentatonting Lrtioms 84

85

default is ixade by the Sellers in the execution of a legal transfer or in delivery of 86

the vessel with everything belonging to her in the manner and within the time herein specified, 87
and the default shall have arisen from events for which the Sellers are responsible, the Buyers 88
shall have the right to cancel this contract and the deposit in full shall bé returned to the Buyers 89
together with interest thereon at the rate of 59% per annum. The Sellers shall, in addition, make 90
due compensation for any loss caused to the Buyers by non-fulfilment of this contract. 91

§ 15. If any dispute should arise in connection with the interpretation and fulfilment of this 92
contract, same shall be decided by arbitration in the city of L CNDON and shall be 93
referred to a single Arbitrator to be appointed by the parties hereto. If the parties cannot agree 94
upon the appointment of the single Arbitrator, the dispute shall be settled by three Arbitrators, 95
each party appolnting one Arbitrator, the third being appointed by the High Court or the corre- 96
sponding court at the p‘;ace\w_here the arbitration is to be held. If either of the appointed Arbi- 97
the party who appointed him, shall appoint a new Arbi- 98

99

=3}

one party falls to appoint an Arbitrator — either originally or by way of substitution — for

two weeks after the other party having appolinted his Arblitrator, has served the party making default

with notice to make the ppointment, the High Court or the corresponding court at the place where

the arbitration is to be held shell, after application from the party having appointed his Arbitrator,
also appoint an Arbitrator on behalf of the party making default.

The award rendered by the Arbitration Court shall be final and binding upon the parties and

may {f necessary be enforced by the Court or any other competent authority in the same manner

as a judgement in the Court of Justice.

®) Attention iz drawn to tha different rules and requirements enforced by the various Clamaification Socleties in this respect.

Copyright: Norwegian Bhipbrokers’ Association, Qalo,
Printed and ®old by Halvorpen- & Larsen As. Oulo.

OS2 7//3




Xk guoted by major oll compan
§ 7. The Buyers shall take over and pay the curre%ﬁ;fni’. et. price M“.: Liatladedidons for

guanisions remaining bunkersy

Eé nused oll axdeamucadoatane RAEOA0 20RO ATt C e A SRR TR 51

o~ men oo DYoo AL o L
BismafutonGiossliiooticnmtioeiotiand=tionsocsobio=diction == g

A

B NPTITIVI P WA -1 E T o UCC ST V) VR BR-Y W 2.0 TS W47 B LS Bt Bt e s Sl e s S s e ee
Baabemet akana tha ourmontoraariiotensiso abotho norbatdalivorzs) (See § 19 )
The Sellers have the right to take ashore crockery, plate, cutlery, linen and other articles bearing

the Sellers’ flag or name, provided they substitute same with an adequate number of similar unmarked
items for officers and crew. Library, forms, etc.. exclusively for use in Sellers’ vessels, shall be
excluded without compensation.

Payment under this clause shall be made in the same currency as the Purchase Money.

§ 8. On payment of the Purchase Money, the Sellers shall execute or procure t,o be execuLed
by way of Noterially attested 111 £ Bale .,
a legal transfer of the sald vessm’trce from all encumbrances and maritime hena The Sellers

shall provide for deletion of the vessel from the Ships’ Register and deliver a certificate of deletion
to the Buyers. The deposit shall be placed at the disposal of the Sellers as well as the balance.of
the Purchase Money, which shall be pald as agreed together with payment for items mentioned in § 7.

The Sellers shall, at the time of delivery, hand to the Buyers all classification certificates (for

hull, engines, anchors, chains, etc.), as well as all plans which may be in Sellers’ possession. <&ax

§ 9. The Sellers guarantee that the vessel, at the time of delivery, is free from all encum-
brances and maritime liens or any other debts whatsoever. Should any claims, which have been
incurred prior to the time of delivery be made against the vessel, the Sellers hereby undertake

to indemnify the Buyers against all consequences of such claims.

§ 10. The Wireless Installation and Nautical Instruments shall be included in the sale without

any extra payment, <f=ac: 2 » ena There 1s no radar installatio

on board the vessel,
§ 11. The vessel with everything belonging to her shall be at Sellers’ risk and expense until

she is delivered to the Buyers, but subject to the conditions of this contract, the vessel with every-
thing belonging to her shall be delivered and taken over as she is at the time of delivery, after
which the Sellers shall have no responsibility for possible faults or deficiencies of any description.

§ 12. The Buyers undertake to change the name of the vessel and alter funnel markings before

trading the vessel under new Ownership.

§ 13. Should ‘he Purchase Money not be paid as aforesaid, the Sellers have the right to cancel
this contract, in which case the amount deposited shall be forfeited to the Sellers. If the deposit
does not cover the Sellers’ loss, they shall be entitled to claim further compensation for any loss
and for all expenses together with interest at the rate of 5 % Pper annum.
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§ 14. If default is ina.de b'y the Sellers in the execution of a legal transfer or In delivery of
the vessel with everything belonging to her in the manner and within the time herein specified,
and the default shall have arisen from events for. which the Sellers are responsible, the Buyers
shall have the right to cancel this contract and the deposit in full shall be returned to the Buyers
together with interest thereon at the rate of 5% per annum. The Sellers shall, in addition, make
due compensation for any loss caused to the Buyers by non-fulfilment of this contract.

§ 15. If any dispute should arise in connection with the inter rpretation and fulfilment of this
contract, same shall be decided by arbitration in the city of L ONDOCN and shall be
referred to a single Arbitrator to be appointed by the parties hereto. If the jparties canmot agree
upon the appointment of the single Arbitrator, the dispute shall be settled by’ three “Arbitrators;
each party appointing one Arbitrator, the third being appolnted by the High Count jorthe corre-
sponding court at the place‘w.here the arbitration is to be held. If either of the appointed Arbi-

trators refuses or is incapable of acting, the party who appointed him, shall appoint a new Arbi-




§ 16. The vessel shall be delivered in the same Congition as accepted
on inspection (see § 1B ), faar wear and tear excepted free of average
with her present class meintained free of recgmmegdatlons and with all
her trading certificates, as required under Literian Law, clean sanc
“alid Bt time of delivery.

It is understood that the ship 1is presently running on one year
of grace and L 1) be delivered with her special survey due latest end
of January 1966.

81y 1f vessel drydocked after the 2Lth December Sel
Buyers & penalty of £75 per day unt1l date of/éellvery o)
of Sellers notifying Buyers on 3rd January 19060 that vessel cannot De.

delivered by the 18th January Buyers =hall declare net later than 48 hours

1€

after receiving sueh notice whether they neaintain the Contract with such
delivery or cancel the Agreement.

If Buyers elect to maintain the Contract, the penalty (if.any)
payable by Sellers Ekall be pBie up ta tas 18th January 19§6, but if
Buyers cancel the Agreement under this clause any penalty incurred will

not be payable, but the deposit in full will be immediatly released to
the Buyers together with any accrued interest.

§ 18, The vessel has been accepted afloat after inspection in Antmerp
by Buyers'representative.

§ 19.The vessel shall be o ive o4 with all ner belongimaay akoard
and ashore (and on order if any) including spare propeller, all EBpaic gear
stores and provisions, without any extra price except for remalining
bunkers and unused oils as said in the S 7/ which are to Ue paid extre
at the local market price quoted Ly major 0il companies.

However as it exists presently a recommendation on the
tailshaft Sellers have ordered a new one. In case where, during the
drydock inspection the Lloyd's surveyor will require the replacement of
L& tailchaft, Bellers vwill put the nevw ORe and no more spare tallshaft
V.1l bve delivered with the ship. 1f the Lloyd's surveyor do not require
the replacement of the actual Pajllshafty the new onc will be delivered
with the ship without any extra rrice, as spare but with conical part
only rough machined.

§ 50, Ir delivery vith survey dile ecunnot be piven Lefore tne 3l1st
of January 1966 due to exceptional circumstances such asdamagé O the
and/or machlnery, Oor-wars, strikes, lockouts, etc..., then new nego-
ciations will be entertained by Buyers and Sallers as to time of delivery
only but the present contract in its essence to rerain valid.

ha L4

§ 2I. The present contract iz subject to the Liberian Authorities:!
approval. It is noted that the sale is permitted bv them for delivery
1atest on December 10th 1965 and that a new application 1s necessar&

\ for a later delivery. Sellers undertake to apply agaein on October 20th
1965 to the Liberian Authorities in order to obtain a~90~deys perm‘ssidi
covering the whole delivery period and Bxgain, TUREheR Pxtensién 1f
pecessary if delivery delayed beyond January 16th 1966, as per clauses
11 ox 20

/'
For THE SELLERS : . THE BUYEKS :
IeIMAR S A.




it Buyers elect to malntam the Contract the penalty any )
' he 18t ‘January 1966, it

. penalty mcurgt pg will

1% e immediatly released to

the Buyer” together with any accrued 1nterest.

§ 18.The vessel has been accepted afloat after inspection in Antmerp
by Buyers'representative.

§ 19.The vessel shall be delivered with all her belongings, aboard
and ashore (and on order if any) including spare propeller, all spare gear
stores and provisions, without any extra price except for remaining
Yinkers and unuseéd o6ils ®s said in the § 7/ which are to be paid extra
at the local market price guoted by major oil comranies.

However as it &xists presently a recommendation on the
tailshaft Sellers have ordered a new one. In case where, during the
drydock inspection the Lloyd's surveyor will require the replacement of
the tailshaft, Sellers will put the new one and no more spare tailshaft
7ill be delivered with the ship, If the lLloyd's surveyor do not require
the replacement of the actual tailshaft, the new one will be delivered
with the ship without any extra price, as spare but with conical part
only rough machined.

§ 20, It delivery with survey due cannot be given uvefore the 31lst
of January 1966 due to exceptional circumstances such asdamage to the hu 11
and/or machinery, Oor wars, strikes: dockouts., etcd.,, then new Necao=
ciations will be entertained by Buyers and Sellers as to time of delivery
only but the present contract in its essence to remain valid.

§ 2I. The present contract is subject to the Liberian Authorities'
approval, It is noted that the sale is permitted by themfor delivery
latest on December 10th 1965 and that a new application 1is necessary
for a later delivery. Sellers undertake to apply again on October 20th

1065 to the Liberian Authordties iin onder to obtain a 90 days perml851d7
covering the whole delivery period and agaln, further extension if
pacessary if delivery delayed beyond January 1lb6th 1966, as per clauses

AT or 204

For THE SELLERS : THE BUYE

n\rﬂ"ﬂr'\/‘:\"’)
AR S.A.

BRUXELLES (Belgigue)

. 30, Bouleverd du Régent

PANAGIOTIS A. LE?",E) & ASSCCIATES LTD.
es Agents for

CHEYENNE COMPANIA NAVIERA S.A,




