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" Dear Sir, N ){0

With mrthar reference to our letter of the 16th inst.,
regarding fees of the first entry surveys held on the above
mentioned vessel, we think it as well to advise you, that so
far as we know, these fees have not yet been paid,

As stated in the above mentioned letter we wrote to
the builders on the 16th instant, stating that we understood
that owing to the new Banking Regulations,K that their Madrid
Office were having some difficulties in obtaining sterling,
and requested them to pay these fees in Bilbao as cus tomary,
in order that the classification certificates might be
delivered without further delay.

They at once communicated with the ir Madrid Office,
but they have not yet received any information whether the
fees will be paid in sterling or pesetas, and they are again
communicating with Medrid today.

In the event of the fees being paid in pesetas we

shall be glad to know at what rate of exchange they should be

cha rged.
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rate of exchange prevalent on the 29th September, the day on

which our aceount was rendered in sterling, but we now understand
that our friemds at the Sdad. Espafiola de Construceion Naval, Bilbao,
expect to benefit from the rise of the peseta and pay at the rate
of emchange of the day when they hemr from Madrid.

Under the above circumstances we shall therefore be glad
to have your instructions, and to know if you imntend to grant
them this comcession.

We are, Dear Sir,

Yours fai thfully,

For the Sur vefors

&
@
P
v
<
e

The Secretary,
LONDON

%\%m W Py "Zi’ii;@‘ﬁ’iw

SEARES

Hoyd's R‘% Ster
v oSCJS -oofﬂ%uggézlé@



LR ®

ot

Beferred to air, Ascough ‘ g
Keferred to Mr. Carey.
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